
Date Time Country Economic Data Measures Forecast Previous

11-Oct  1:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-0.40% 0.80%

11-Oct All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

12-Oct 3:30am USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

12-Oct 11:30am EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.007 0.005

12-Oct 2:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

2650.00% 3110.00%

12-Oct 2:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

2040.00% 2650.00%

12-Oct 3:30pm USD NFIB Small Business Index

Survey of small businesses which asks respondents to rate the relative

level of economic conditions including labor markets, inventories and

sales, capital spending, inflation, earnings and wages, and credit

markets

9970.00% 100.1
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Date Time Country Economic Data Measures Forecast Previous

12-Oct 7:30pm USD JOLTS Job Openings
It's released late, but can impact the market because job openings are

a leading indicator of overall employment
10.95M 10.93M

12-Oct 8:45pm USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

12-Oct 10:00pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

12-Oct 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 1.34|2.6

13-Oct 11:30am EUR German Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release is the earliest and thus tends to have the most

impact

0.00% 0.00%

13-Oct 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-0.015 0.015

13-Oct Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.04|2.0

13-Oct 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.30% 0.30%



Date Time Country Economic Data Measures Forecast Previous

13-Oct 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.20% 0.10%

13-Oct 10:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.91|2.5

13-Oct 11:30pm USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates

0.00% 0.00%

13-Oct 13th-18th USD Federal Budget Balance
A positive number indicates a budget surplus, a negative number

indicates a deficit
-135.0B -170.6B

14-Oct 2:00am USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

14-Oct 5:30am USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

14-Oct 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.006 0.007

14-Oct 6:00pm USD Core PPI m/m

Source changed series calculation formula as of Feb 2014. Food and

energy prices make up about 40% of overall PPI which tends to mute

the importance of the Core data

0.005 0.006



Date Time Country Economic Data Measures Forecast Previous

14-Oct 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

328K 326K

14-Oct 7:30pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

14-Oct 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0.00% 118B

14-Oct 8:30pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 2.3M

14-Oct 10:30pm USD FOMC Member Barkin Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

15-Oct 12:15pm EUR French Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release, which the source first reported in Jan 2016, is

the earliest and thus tends to have the most impact. 

-0.002 -0.002

15-Oct 2:30pm EUR Italian Trade Balance

A positive number indicates that more goods were exported than

imported. This is one of the few non-seasonally adjusted numbers

reported on the calendar, as it's the primary calculation for this

indicator

9.23B 8.76B

15-Oct 2:30pm EUR Trade Balance

This is the seasonally adjusted data (as most FF numbers are), not to

be confused with the non-seasonally adjusted number reported by

some news agencies. Tends to have a muted impact because Germany

and France, which account for about half of the Eurozone's economy,

release earlier trade data. 

15.3B 13.4B



Date Time Country Economic Data Measures Forecast Previous

15-Oct 6:00pm USD Core Retail Sales m/m

Automobile sales account for about 20% of Retail Sales, but they tend

to be very volatile and distort the underlying trend. The Core data is

therefore thought to be a better gauge of spending trends

0.005 0.018

15-Oct 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.30% 0.70%

15-Oct 6:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

25.3 34.3

15-Oct 7:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
73.5 72.8

15-Oct 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.007 0.005

15-Oct 7:30pm USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 0.046

15-Oct Day 1 All IMF Meetings

IMF meetings are usually held twice a year and are attended by the

representatives of IMF and the World Bank. Meetings are open to the

press and officials usually talk with reporters throughout the day. A

formal statement covering policy shifts and meeting objectives is

released after the meetings have concluded. 

0 0

15-Oct 9:50pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

0-Jan 0 0 0 0.00% 0 0



Activity in China’s services sector returned to growth in September as a major COVID-19 outbreak in the eastern province of Jiangsu receded, a private-sector survey

showed, offering some support to a slowing economy. The Caixin/Markit services Purchasing Managers’ Index (PMI) rose to 53.4 from 46.7 in August, pulling away from the

lowest level seen since the height of the pandemic last year. The better readings in the survey, which focuses more on smaller firms in coastal regions, are in line with

findings in an official survey last week which also showed the services industry returned to activity growth. Sub-indexes of new business, prices charged, and employment all

bounced back to expansionary territory in September, although new export business shrank again, touching the lowest in seven months due to the surging pandemic

overseas. Input prices increased for the 15th straight month in September and rose at a faster pace, driven by rising labour, freight and raw material costs, the survey

found, an issue that drove factory activity into contraction last month.

KEY DEVELOPMENTS – INTERNATIONAL

The Reserve Bank of India’s monetary policy committee kept interest rates steady at record lows, as widely expected, but traders are awaiting its comments about inflation

and liquidity normalisation for further clues on the outlook. RBI’s key lending rate or the repo rate was held steady at 4% while the reverse repo rate or the borrowing rate

also stayed unchanged at 3.35%. “We derive comfort from the fact that the inflation trajectory is turning out to be more favourable than anticipated,” Governor Shaktikanta

Das said in a speech after the policy decision. “In spite of global headwinds, we hope to emerge from the storm and sail towards normal times steered by the underlying

resilience of the macroeconomic fundamentals of the Indian economy,” he said. The country’s coronavirus vaccination pace has gathered momentum and greenshoots are

visible in various sectors but consumer spending during the upcoming festival season will be crucial in determining the sustainability of the revival.

Japan’s household spending fell more sharply than expected in August, as state of emergency curbs to combat the coronavirus pandemic weighed on consumption during the

summer holiday season and risked undercutting the economy’s recovery. Friday’s government data bodes ill for new Prime Minister Fumio Kishida’s efforts to revitalise the

pandemic-hit economy and distribute more wealth to households through higher wages. The 3.0% year-on-year decrease in spending was worse than a median market

forecast for a 1.5% drop and followed a 0.7% increase in July. The month-on-month figures showed a 3.9% contraction in August, the fourth straight month of decline, and

compared with expectations for a 2.0% drop. The spread of the COVID-19 infections and subsequent restrictions nationwide hindered consumption in restaurant dine-ins and

a wide variety of goods from fashion items to furniture, a government official said, adding that rainy weather also discouraged customers’ visit to stores.

The World Bank said increasing pace of vaccinations will determine India’s economic prospects this year and beyond while leaving the growth projection for the country

unchanged at 8.3% from its June forecast. It flagged higher than expected inflation and slow recovery of the informal sector as the main risks to consumer spending. The

Production-Linked Incentives scheme to boost manufacturing and a planned increase in public investment should support domestic demand. The trajectory of the pandemic

will cloud the outlook in the near-term until herd immunity is achieved. Growth is projected to stabilize around 7% FY23 onwards, helped by recent structural reforms to

ease supply-side constraints, and increased infrastructure investment, as per the bank’s South Asia report. However, the degree of asset-quality deterioration from the

pandemic-shock is unclear and may pose downside risks to the outlook, it said. The latest South Asia Economic Focus entitled ‘Shifting Gears: Digitization and Services-Led

Development’ cautioned that the persistently high inflation could also put pressure on the RBI’s accommodative monetary policy stance.

The International Monetary Fund expects global economic growth in 2021 to fall slightly below its July forecast of 6%, IMF chief Kristalina Georgieva said, citing risks

associated with debt, inflation and divergent economic trends in the wake of the COVID-19 pandemic. Georgieva said the global economy was bouncing back but the

pandemic continued to limit the recovery, with the main obstacle posed by the “Great Vaccination Divide” that has left too many countries with too little access to COVID-19

vaccines. In a virtual speech at Bocconi University in Italy, Georgieva said next week’s updated World Economic Outlook would forecast that advanced economies will return

to pre-pandemic levels of economic output by 2022 but most emerging and developing countries will need “many more years” to recover. “We face a global recovery that

remains ‘hobbled’ by the pandemic and its impact. We are unable to walk forward properly - it is like walking with stones in our shoes,” she said.
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